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FOR DEVEL.OPMENT OF UNITS FOR LEASE OR SALE

GENERAL RELEASE AND RESCISSION OF AGREEMENTS
(“15% ORDINANCE"), OR SUCH SIMILAR AGREEMENTS
|

WITNESSETH

Sections 12.03 and 13.04 of the Los Angeles Municipal Code and adding Section
12.39 thereto,” was passed by the City Council of the City of
30, 1874 and approved by the Mayor on April 30, 1974, and

WHEREAS, Ordinance No. 145927 entitled, “An {rdinance Amending
Los Angeles on April

Angeles Municipal Code Section 12.39 regarding low and moderate income
housing,” was passed by the City Council of the City of Los Angeles on July 3, 1984,

WHEREAS, Ordinance No. 159162 entitled, “An Ord{ance Amending Los
and approved by the Mayor on July 10, 1984; and

|
WHEREAS, Ordinance No. 145927 and Ordinance No. 159162 were enacted
for the purpose of making increased housing opportunities in the City of Los Angeles
available to low and moderate income households, all such Qrdinances collectively
referred to as the 15% Ordinance; and ‘

WHEREAS, by Ordinance No. 180308, adopted by the Los Angeles City
Council on October 15, 2008, with an effective date of December 7, 2008, Los
Angeles Municipal Code Section (*LAMC"12.39, commonly| known as the “15%
Ordinance”, was repealed; and |

WHEREAS, pursuant to Section 2 of said Ordinance Ng. 180308, any and all
Agreements for Development of Units for Lease or Sale ("15% Ordinance”), or such
similar agreements, entered into pursuant to Section 12.39 of the LAMC were
released and rescinded and of no further force and effect; and



IECORDER MEMO: This COPY has not been QUALITY ASSURED. ‘

RECORDER MEMO: This COPY has not been QUALITY ASSURED.

WHEREAS, Section 2 of said Ordinance No. 180308 further authorized the
President and CEO of the Housing Authority of the City of Los Angeles, or a
designee, to execute an instrument constituting a general release and rescission of
all such agreements which instrument may be recorded in the| official records of Los
Angeles County.

NOW, THEREFORE, by this instrument executed, K under the authority
conferred by Ordinance No. 180308, the Housing Authority of the City of Los
Angeles does hereby release and rescind each and every Agreement for
Development of Units for Sale or Lease (“15% Ordinance”), or such similar
agreements, which may have been entered into pursuant to Section 12.39 of the Los
Angeles Municipal Code which section was repealed on Octpber 15, 2008. Each
and every one of said agreements are of no further force and effect.

has exﬁcuted this General Release and Rescission at Los Angeles, California, on
the /9" dayof December , 2008,

HOUSING AUTHORITY OF THE

CITY LOS ANGELES: -
Z /

By ]

[ RUQOLF  MONTIEL ~
President and CEO

Date __ / ?’/// ‘i/ od

IN WITNESS WHEREOF, the Housing Authority of ttﬁ City of Los Angeles
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State of California

ommfursﬂm@Q\aS

on j2119 /08 tetore me, MQ.L@AQSQCQ_%MN Puntic
" Date Here Insert Name and Title df the Officer’

personally appeared Roude\E M Oon\ < \

Name(s) of Signer(s)

who proved to me on the basjs of satisfactory evidence to
be the person{g) whose namp(4) isfg:é subscribed to the
within instrument and adknowledged to me that
he/shé/théy executed the same in his/het/théir authorized
capacity(ie€), and that by hisfhér/their signature(sg) on the
instrument the person(s}, or| the entity upon behalf of
which the person(g) acted, ekecuted the instrument.

| certify under PENALTY OF PERJURY under the laws
of the State of California thai the foregoing paragraph is
true and correct.

WITNESS my hand

Signature

OPTIONAL |

Though the information below is not required by law, it may prove valuable 1o persons relying on the document
and could prevent fraudulent removal and reattachment of this form to another ddcument.
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Document Date: Number of Pa¢es:

Signer{s) Other Than Named Above:

Capacity(ies) Claimed by Signer(s)

Signer's Name: Signer's Name:

OJ Individual JJ Individual

iJ Corporate Officer — Title(s): (0 Corporate Officer — Titleg;):

71 Partner — O Limited [ General 0O Pariner — U Limited U General RIGHT THUMBPRINT
1] Attorney in Fact OF SIGNER [ Attorney in Fact ‘ OF SIGNER

[T Trustee Top of thumb here (] Trustee Top of thumty here
0 Guardian or Conservator {2 Guardian or Conservator

1] Other: [1 Other; i

Signer Is Representing: Signer |s Representing: ___|
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